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INDEPENDENT AUDITORS’ REPORT
" The Members of NIPPON CRYO PRIVATE LIMITED

Report on the ind AS financial statements

Opinion

We have audited the accompanying financial statements of Nippon Cryo Private Limited (“the Company”}, which
comprise the balance sheet as at March 31, 2020, and the Statement of Profit and Loss {(including Other
Comprehensive income) and cash flow statement and the statement of the changes in equity for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other

. explanatory information for the year ended on that date “Ind AS financial statements”.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies{indian Accounting Standards) Rules, 2015, as amended, {“Ind AS"} and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its
loss for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Qur responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the Company
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information., The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditot’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Office: 6 Lyons Range, Gate-2, 2" Floor, Kolkata- 700 001
Phone; +91-98311662685/ 8481965465 Email: atishkragrawal@gmail.com



' ATISH ACRAWAL & ASSOCIATES
Ok" ] CHARTERED ACCOUNTANTS

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 {5) of the Act with respect
to the preparation of these Ind AS financial statements that give a true and fair view of the state of affairs
{financial position}, Profit or Loss {financial performance including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in india,
including the Indian Accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards, From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefare the key audit matters,
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies {Auditor’s Report) Order, 2016 {“the Order”), issued by the Central Government of

India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in the Annexure A", &

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

{a)  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

{c)  The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of the
Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

{e}  On the basis of the written representations received from the directors as on March 31, 2020 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act;

f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017; and

(8]  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the investor Education
and Protection Fund by the Company

For Atish Agrawal & Associates
Chartered Accountants
FRN No. 329103E

s L Y DN

Place: Kolkata CA Atish Kumar Agrawal
Date: 09" July, 2020 (Partner)
M No. 306777
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Annexure “A” to the Independent Auditor’s Report
(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to the
members of Nippon Cryo Private Limited of even date)

1 In respect of the Company's fixed assets:

{a) The Company has maintained proper records, wherever applicable, showing full particulars,  including

quantitative details and situation of fixed assets.

{b) The fixed assets of the Company were physically verified, wherever applicable, in full by the management
during the year. According to the information and explanations given to us and as examined by us, no

material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us, the records examined by us, we report that,

wherever applicable, the title deeds of immovable properties are held in the name of the company.

2 The inventory has been physically verified by the management, wherever applicable, during the year. In our
opinion, the frequency of such verification is reasonable., According to the information and explanations given to

us and as examined by us, no material discrepancies were noticed on such verification.

3 According to information and explanation given to us, the company has not granted any loan, secured or
unsecured to companies, firms, limited liability partnerships or other parties covered in the register required

under section 189 of the Companies Act, 2013. Accordingly, paragraph 3 (iii} of the order is not applicable.

4, In our opinion and according to information and explanation given to us, the company has not granted any loans
or provided any guarantees or given any security or made any investments to which the provision of section 185

and 186 of the Companies Act, 2013, Accordingly, paragraph 3 (iv} of the order is not applicable.

5: In our epinion and according to the information and explanations given to us, the company has not accepted any

deposits and accordingly paragraph 3 (v) of the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under sub-section {1) of
section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the order is not
applicable.

7 In respect of statutory dues:

(a) According to the information and explanations given to us, no undisputed amounts payable in respect of

provident fund, employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues were in arrears as

at March 31, 2020 for a period of more than six months from the date they became payable

{b) According to the information and explanations given to us and the records of the company examined by
us, there are no dues of income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of

excise and value added tax which have not been deposited on account of any dispute.

8 In our opinion and according to the information and explanations given to us, the company has no outstanding
dues to any financial institutions or banks or any government or any debenture holders during the year.

Accordingly, paragraph 3 (viii) of the order is not applicable.

9. The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) and has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of the order is not

applicable.
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To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no material fraud on the Company by its officers or employees has been noticed or reported during
the year.

The company is a private limited company and hence provision of section 197 read with schedule V of the
companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records of the
company, transactions with the related parties are in compliance with section 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of the
company, the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year, Accordingly, paragraph 3{xiv) of the order is not applicable,

According to the information and explanations given to us and based on our examination of the records of the
company, the company has not entered into non-cash transactions with directors or persons connected with
them. Accordingly, paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the records of the
company, the company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934.

For Atish Agrawal & Associates
Chartered Accountants
FRN No. 329103E

Ao Ao O

Place: Kolkata CA Atish Kumar Agrawal
Date: 09™ July, 2020 (Partner)
M No. 306777

UDIN: 20306777AAAABY8212
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Nippon Cryo Private Limited
Balance Sheet as at 31st March, 2020

(Amount in Rs.)

5 As at 31st As at 31st As at 1st April,
RN NoteNo. | waarch, 2020 | Warch, 2019 2018
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 5 52,749,574 55,421,145 61,638,837
(c) Capital Work-in-Progress 891,967 891,967 891,967
(d) Financial Assets
(i) Other Financial Assets 6 1,501,177 1,501,177 1,501,177
(e) Other Non Current Assets 7 - 1,614,045 1,714,923
Total Non-Current Assets 55,142,718 59,428,334 65,746,904
Current Assets
(a) Inventories 8 21,451,058 6,708,427 25,975,839
(b) Financial Assets
(i) Trade Receivables 9 27,735,150 41,372,376 30,359,771
(ii) Cash and Cash Equivalents 10 1,942,743 320,839 296,659
(iii) Loans 11 1,500,000 29,750 487,500
(c) Other Current Assets 12 63,276,236 71,872,437 167,843,712
d) Current Tax Assets (Net) 13 9,715,509 6,005,138 9,054,511
Total Current Assets 125,620,695 126,308,967 234,917,991
TOTAL ASSETS 180,763,413 185,737,300 300,664,895
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 14 8,850,000 8,850,000 8,850,000
(b) Other Equity & 15 2,001,422 28,162,755 46,642,526
TOTAL EQUITY 10,851,422 37,012,755 55,492,526
|LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 30,274,498 - -
(i) Other Financial Liabilities 17 2,207,819 - -
(b) Provisions 18 2,501,765 - -
(c) Deferred Tax Liabilities (Net) 19 6,568,587 6,827,487 6,899,118
Total Non-Current Liabilities 41,552,668 6,827,487 6,899,118
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 20 72,618,499 120,453,423 90,512,681
(i) Trade Payables
- Total outstanding dues of Micro
Enterprises E 2 =
and Small Enterprises 21
- Total outstanding dues of creditors other
than Micro Eme?prises and Small 51,273,168 17,073,906 144,013,248
(iii) Other Financial Liabilities 22 2,295,475 1,825,159 1,873,286
(b) Other Current Liabilities 23 2,137,139 2,544,571 1,874,036
¢) Provisions 24 35,042 - -
~Total Current Liabilities 128,359,324 141,897,059 238,273,250
TOTAL LIABILITIES 169,911,991 148,724,548 245,172,369
TOTAL EQUITY AND LIABILITIES 180,763,413 185,737,300 300,664,895
0 Q) (@
Accompanying notes on financial statements 1-

These notes form an integral part of the financial statements

As per our report of even date
For Atish Agrawal & Associates
Chartered Accountants

Firm's ICAI Registration No.: 329103E

Atish Kumar Agrawal

Partner 7
Membership No.: 306777
UDIN: 20306777AAAABY8212
Place: Kolkata

Date: 09th July, 2020

For and on behalf of the Board of Directors

Director
DIN - 01575617

Partha Ghosh

7 Enosh Piishele

‘Abhishek Agarwal
Director

D - 06517531

Q’:]C“\')’L\’Jc:d



Nippon Cryo Private Limited
Statement of Profit and Loss for the year ended 31st March, 2020

{Amount in Rs.)
5 For the year ended For the year ended
ol FAMcylar NoteNo. | 31st March, 2020 31st March, 2019
I |Revenue from Operations 25 227,240,459 221,074,753
Il |Other Income 26 965,655 963,151
Il |Total Income (I + Il) 228,206,114 222,037,904
Expenses
(a) |Employee Benefits Expense 27 15,353,023 11,047,743
(b) [Finance costs 28 3,081,906 2,981,795
(c) |Depreciation and amortisation expense 29 6,439,325 6,217,692
(d) |Other Expenses 30 229,752,094 209,667,785
IV |Total Expenses (IV) 254,626,347 | 229,915,014
V__|Loss before tax (Ill - IV) (26,420,233) (7,877,110)
VI |Tax expense
Current Tax = _
Income tax for earlier years 31 - 10,674,293
Deferred Tax - charge/(credit) (258,901) (71,631)
Vil |Loss for the period (26,161,333) (18,479,772)
VIl |Other Comprehensive Income
(i) ltems that will not reclassified to Profit or Loss - -
(ii) Income tax relating to above = 2
Other Comprehensive Income for the year, net of
taxes (i + ii) 2 1
IX [Total Comprehensive Income for the period (VI +
VIll) (comprising loss and other comprehensive
income for the period) (26,161,333) (18,479,772)
X |Earnings per equity share of Rs. 100 each
Basic and Diluted 32 (295.61) (208.81)

Accompanying notes on financial statements 1-
These notes form an integral part of the financial statements

As per our report of even date

For Atish Agrawal & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm's ICAI Registration No.; 329103E

' Blosn PAiel Qjm,_w

Partha Chosh Abhishek Agarwal
Diirector Direcior
DIN - 01575617 DIN - 06517531

Atish Kumar Agrawal
Partner

Membership No.: 306777
UDIN: 20306777AAAABY8212
Place: Kolkata

Date: 09th July, 2020



Nippon Cryo Private Limited
Statement of Changes in Equity for the year ended 31st March, 2020

A Equity Share Capital

Particulars Amount in Rs.

S at ist April, 8,850,000
Movement during the year -
As at 31st March, 2019 8,850,000
Movement during the year -

s at 31st March, 8,850,000

Other equity

(Amount in Rs.)

Reserves and Surplus

et Securities Premium | Retained Earnings ot

As at 1st April, 2018 21,150,000 25,492,526 46,642,526
Loss for the year - (18,479,772) (18,479,772)
Other Comprehensive Income for the year - - -
Total Comprehensive Income for the year - (18,479,772) (18,479,772)

S at o1st March, 2019 21,150,000 7,012,755 28,162,755
Loss for the year - (26,161,333) (26,161,333)
Other Comprehensive Income for the year - - -
Total Comprehensive Income for the year - (26,161,333) (26,161,333)

s at 31st March, 21,150,000 (19,148,578) 2,001,422

Refer Note No. 15 for nature and purpose of reserves.

' Accompanying notes on financial statements
These notes form an integral part of the financial statements

As per our report of even date

For Atish Agrawal & Associates
Chartered Accountants

Firm's ICAIl Registration No.: 329103E

Ao Ao O

Atish Kumar Agrawal
Partner |

Membership No.: 306777
UDIN: 20306777AAAABY8212
Place: Kolkata

Date: 09th July, 2020

For and on behalf of the Board of Directors

A nosh Phwiche i
Partha Ghosh ‘Abhishek A garwal
Director Director
DIN - 01575617 DN - 06517531

oy




Nippon Cryo Private Limited
Cash Flow Statement for the year ended 31st March, 2020

(Amount in R&.i
Particulars For the year ended 31st March, 2020 For the year ended 31st March, 2019
(A) Cash Flow from Operating Activities
Net Profit/{Loss) before tax (26,420,233) (7,877,110)
(Adjustments for:

Depraciation and Amortisation 6,439,325 6,217,692

Interest expense 3,081,908 2,981,795

Interest Income on financial instruments measured at amortised cost (965,655) (963,151)

Bad debts written off 492,422 9,047,998 20,395,004 28,631,340
Operating Profit/(Loss) before Working Capital Changes (17,372,235) 20,754,230
Movement in Working Capital:

(Increase)/Decrease in Inventories (14,742,631) 19,267 411

(Increase)/Decrease in Trade and other receivables 13,144,804 (31,407 809)

(Increase)/Decrease in Loans and advances 7,025,073 96,529,904

Increase/(Decrease) in Trade and other payables 36,717,866 42,145,112 (126,316,934) {41,927 228)
Cash utilised in operations 24,772,877 (21,172,998)
Direct Taxes paid, net of refund (3.710,371) (6,724,920)

Net Cash generated from/(utilised in) Operating Activities (A) 21,062,508 (27,897,918)
(B) Cash Flow from Investing Activities
(Additions to)/Proceeds from sale of Property, Plant and Equipment and| 0.00 (0.00)
Capital work In progress ; ’
Interest received 965,655 965,655 963,151 963,151
Net Cash generated from Investing Activities (B) 865,655 963,151
(C) Cash Flow from Financing Activities
Proceeds from/(Ref of b ing (17,584,822) 29,840,742
Interest paid (2,811,334) (20,406,258) (2,981,795) 28,958,947
Net Cash generated fromi{utilised in) Financing Activities [C) (20,406,256) 26,958,947
Net changes in Cash and Cash Equivalents (A+B+C) 1,621,904 24,180
Cash and Cash as at the begi of the year 320,839 296,659
Cash and Cash equivalents as at the end of the year 1,942,743 320,839
Notes:
(1) The above Cash Flow Statement has been prepared by the indirect method as set outin Indian Accounting Standard 7 "Statement of Cash Flows",

(2) Cash and cash equi t

as at the Bal

Sheet date consists of;

(Amount in )

| Parti As at 31st March, 2020 As at 31st March, 2019
Balances with Banks in Current Accounts 1,721,127 83,827
Cash on hand 221,616 1,842,743 237,012 320,838
T_otil 1,942,743 320,839
(3) Reconciliation of Company's liabilities arising from Financing Activities:
(Amount in [1)
As at 31st .
Particulars P Cash Flows (*) Non Cash Flows |As at 31st March, 2020
Borrowings - Non Current (Refer Note 16)
Term Loan from non banking financial company - 30,240,001 34 487 30,274,498
Borrowings - Current {Refer Note 20)
Cash Credit from Bank 73,965,423 (67.457,863) - 6,507,559
Unsecured loan from bodies corporate 46,488,000 19,622,940 - 66,110,940
Total 120,453,423 (17,594,922) 34,497 102,892,997
A panying notes on fi ial 1-
These notes form an integral part of the financial statements
As per our Report of even date
For Atish Agrawal & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm's ICAl Registration No.; 329103&
U s S S 4 EZromine Priichels. Pomnoe |
Partha Ghosh "Ablushek Agnrwal Jc .
Afish Kumar Agrawal Director Diravtor
Partner DN - 01575617 BN - 06317531

Membership No.: 306777
UDIN: 20306777AAAABYB212
Place: Kolkata

Date: 09th July, 2020



5.1

5.2

Property, Plant and Equipment

Nippon Cryo Private Limited
Notes to the Financial Statements as at 31st March, 2020

{Amount in Rs.)

Land - Right Plant and Furniture

Particulars of Use Building Equipment and Fixture Total
(A) Gross Carrying Amount/ Deemed Cost
As at 1st April, 2018 - 20,777,720 40,800,953 60,164 61,638,837
Additions - - - - -
Disposal/ Adjustments - - - - -
As at 31st March, 2019 - 20,777,720 40,800,953 60,164 61,638,837
Additions 3,767,754 - - - 3,767,754
Disposal/Adjustments - - - - -
As at 31st March, 2020 3,767,754 20,777,720 40,800,953 60,164 65,406,591
(B) Accumulated Depreciation
As at 1st April, 2018 - - - - -
Charge for the period - 1,271,208 4,937,266 9,218 6,217,692
Disposal/Adjustments - - - - -
As at 31st March, 2019 - 1,271,208 4,937,266 9,218 6,217,692
Charge for the period 221,633 1,271,208 4,937,266 9,218 6,439,325
Disposal/Adjustments - S - - -
As at 31st March, 2020 - 221,633 2,542,416 9,874,532 18,436 12,657,017
(C) Net Carrying Amount (A-B)
As at 1st April, 2018 (Deemed Cost) - 20,777,720 40,800,953 60,164 61,638,837
As at 31st March, 2019 - 19,506,512 35,863,687 50,946 55,421,145
As at 31st March, 2020 3,546,121 18,235,304 30,926,421 41,728 52,749,574

The Company has elected to continue with the carrying value of its Property,
(transition date) measured as per the Previous GAAP and used that carrying valu

‘'Land - Right of Use" Asset relates to land taken on lease and recognised as
with effect from 1st April, 2019. (Refer Note No. 37. 5)

Plant and Equipment recognised as of April 1, 2018
e as its deemed cost as on the transition date.

"Right of Use" in terms of Ind AS 116 on implementation
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Nippon Cryo Private Limited
Notes to the Financial Statements as at 31st March, 2020

Other Financial Assets - Non Current

(Amount in Rs,)
As at 31st As at 31st As at 1st April,
Pafticidam March, 2020 | March, 2018 2018
At Amortised Cost
Security Deposits 1,501,177 1,501,177 1,501,177
Total 1,501,177 1,501,177 1,501,177
Other Non Current Assets
(Amount in Rs.)
As at 31st As at 31st As at 1st April,
fetticulars March, 2020 | March, 2019 2018
Prepayments on Leasehold Land (Refer Note No. ) - 1,614,045 1,714,923
Total - 1,614,045 1,714,923
Inventories (Valued at lower of cost or Net Realisable Value)
(As taken, valued and certified by the management)
(Amount in Rs.)
As at 31st As at 31st As at 1st April,
Fartoars March, 2020 | March, 2019 2018
Raw Materials 12,905,876 4,149,938 19,719,261
Stores and Spares 8,545,182 2,558,489 6,256,578
Total 21,451,058 6,708,427 25,975,839
Trade Receivables
(Amount in Rs.)
As at 31st As at 31st As at 1st April,
Bactiokinrs March, 2020 | March, 2019 2018
At Amortised Cost
Unsecured, considered good (Refer Note No. 9. 1) 27,735,150 41,372,376 30,359,771
Total 27,735,150 41,372,376 30,359,771

Trade Receivables are non interest bearing and are generally realised on credit terms of 90 days. The ageing of Trade

Receivables are as follows:

(Amount in Rs.)
As at 31st As at 31st As at 1st April,
i March, 2020 | March, 2019 2018
Within the credit period 27,735,150 41,372,376 30,359,771
1-180 days past due - - ¥
More than 180 days past due - - -
Total 27,735,150 41,372,376 30,359,771
Cash and Cash Equivalents
(Amount in Rs.)
As at 31st As at 31st As at 1st April,
Pasictinrs March, 2020 | March, 2019 2018
Balances with banks
In Current accounts 1,721,127 83,827 83,827
Cash on hand 221,616 237,012 212,832
Total 1,942,743 320,839 296,659




11 Loans - Current
(Amount in Rs.)
As at 31st As at 31st As at 1st April
P '
Bitkeuiats March, 2020 | March, 2019 2018
At Amortised Cost
Loans and advances to employees 1,500,000 29,750 487,500
Total 1,500,000 29,750 487,500
12 Other Current Assets
(Amount in Rs.)
, As at 31st As at 31st As at 1st April
Pa lars *
kinu March, 2020 | March, 2019 2018
Advances against goods and services 55,884,020 69,286,376 159,392,437
Balances with Government Authorities 7,362,084 2,455,919 8,331,391
Prepaid Expenses 30,132 29,264 19,006
Prepayments on Leasehold Land (Refer Note No. =) - 100,878 100,878
Total 63,276,236 71,872,437 167,843,712
13 Current Tax Assets (Net)
(Amount in Rs.)
As at 31st As at 31st As at 1st April
I L}
At March, 2020 | March, 2019 2018
Advance Income Tax, including Tax deducted at source (Net of
Provision for tax of ©35,25,045 (31st March, 2019 - 0 35,25,045 9,715,500 6,005,138 9,954 511
; 1st April, 2018 - [) 1,47,07,208)
Total 9,715,509 6,005,138 9,954,511
14 Equity Share Capital
(Amount in Rs.)
As at 31st As at 31st As at 1st April
Pa lars .
Ficuia March, 2020 | March, 2019 2018
Authorised
1,00,000 (31st March, 2019 - 1,00,000 ; f1st Apnl, 2018 -
1,00,000) Equity Shares of & 100 each 19:000,000 gy pon 40,000,000
Total 10,000,000 10,000,000 10,000,000
Issued, Subscribed and fully paid up
88,500 (31st March, 2019 - 88,500 ; 1st April, 2018 - 88,500)
Equity Shares of Rs.100 each 5,350,000 8,630,000 6,550,000
Total 8,850,000 8,850,000 8,850,000
14.1 The Company has only one class of equity shares having a par value of @ 100 per share. Each shareholder is eligible for

14.2 There is no movement in the number of shares as at the beginning and at the end of the reporting period.

one vote per share held. The dividend, if any, proposed by the Board of Directors is subject fo the approval of the

shareholders in the ensuing Annual General Meeting, except in case of interim
equity shareholders are eligible fo receive the remaining assets of the Company,

14.3 Detalls of shareholders holding more than 5% of the aggregate equity shares in the Company:

dividend. In the event of liquidation, the
in proportion to their shareholding.

Number of Equity Shares Held
Name of Equity Shareholders As at 31st As at 31st As at 1st Aprll,
March, 2020 March, 2019 2018
Fairplan Vintrade Pvt Ltd
Number of equity shares held 45,500 45,500 45,500
Percentage shareholding 51.41% 51.41% 51.41%

Sri Harl Vincom Pt Ltd




Number of equity shares held 20,000 20,000 20,000
Percentage shareholding 22 60% 22.60% 22.60%
Perfect Investment consultancy Pvt Ltd
Number of equity shares held 16,800 16,800 16,800
Percentage shareholding 18.98% 18.98% 18.98%
Siddhivinayak Commosales Pvt Ltd
Number of equity shares held 6,200 6,200 6,200
Percentage shareholding 7.01% 7.01% 7.01%
15 Other Equity (Amount in Rs.)
As at 31st As at 31st As at 1st April,
Fartiowars March, 2020 | March, 2018 2018
Securities Premium (Refer Note No. 15.2) 21,150,000 21,150,000 21,150,000
Retained Eamings (Refer Note No, 15.3) (19,148,578) 7,012,755 25,492,526
Total 2,001,422 28,162,755 46,642,526

151

15.2

16

Refer Statement of Changes in Equity for movement in balances of Reserves.

Nature and purpose of reserves ;

Securities Premium

Securities Premium represents the amount received in excess of par value of securities and is available for utilisation as spe

Retained Earnings

Retained eamings generally represent the undistributed profittamount of accumulated earnings of the Company.

Borrowings - Non Current

(Amount in Rs.)

As at 31st As at 31st As at 1st April,
FHEEC. March, 2020 | March, 2019 2018
At Amortised Cost
Secured
Term Loan
From Non Banking Financial Company (Refer Note No. 16.1
Co T TemRIG ARG o ¢ 30,274,498 o .
Total 30,274,498 - -
16.1 Secured by hypothecation of plant and machinery of the Company situated at —-—--———n——
16.2 The undiscounted repayment schedule of term loan taken from non banking financial company is as follows:
{Amount in Rs.)
As at 31st As at 31st As at 1st April,
EREIN Tagt March, 2020 | March, 2019 2018
FY 2020-2021 6,960,000 - -
FY 2021-2022 6,960,000 - -
FY 2022-2023 6,960,000 - -
FY 2023-2024 6,960,000 - -
FY 2024-2025 2,900,000 - -
Total 30,740,000 5 z
17  Other Financial Liabilities - Non Current
{Amount in Rs.)
As at 31st As at 31st As at 1st April,
Racticulaies March, 2020 | March, 2019 2018
At Amortised Cost
Lease Liabilities (Refer Nofe No. 37.5) 2,207,819 - -

Total

2,207,819




18 Provisions

(Amount in Rs.)

As at 31st As at 31st As at 1st April,
Particitars March, 2020 | March, 2019 2018
Provision for Employee Benefits
Gratuity (Refer Note No. 27.1) 2,501,765 -

Total

2,501,765
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Nippon Cryo Private Limited
Notes to the Financial Statements as at 31st March, 2020

Borrowings - Current

{Amount in Rs.)

& As at 31st March, | As at 31st March, | As at 1st April,
Farticuisre 2020 2019 2018
At Amortised Cost
Secured
From Bank
Cash credit/ Working capital facilities repayable on 6,507,559 73,965,423 37,304,681
demand
Unsecured
From Bodies Corporate 66,110,940 46,488,000 53,208,000
Total ?_2.61 8,499 120,453,423 90,512,681
Secured by hypothecation of current assets including inventories and book debts of the Company.
Trade Payables
(Amount in Rs.)
As at 31st March, | As at 31st March, | As at 1st April,
Peafiolihie 2020 2019 2018
At Amortised Cost
Total outstanding dues of Micro Enterprises and Small|
Enterprises (Refer Note No. 21.1) = o .
Total ocutstanding dues of creditors other than Micro
Enterprises and Small Enterprises (Refer Nofe No. 21.2) 51,273,168 17,073,906 144,013,248
Total 51,273,168 17,073,906 144,013,248

There are no dues to Micro and Small enterprises as at 31st march, 2020. This information as required to be disclosed under
the Micro, Small and Medium Enterprise Development Act, 2006 has been determined to the extent such parties have been
identified on the basis of information available with the Company.

Trade Payables are non-interest bearing and are normally settied on 60 days terms.

Other Financial Liabilities - Current

(Amount in Rs.)

As at 31st March, | As at 31st March, | As at 1st April,
Fagicuiars 2020 2019 2018
At Amortised Cost
Payable to Employees 2,295 475 1,825,159 1,873,286
Total 2,295,475 1,825,159 1,873,286
Other Current Liabilities
(Amount in Rs.)
As at 31st March, | As at 31st March, | As at 1st April,
Rarscuiacs 2020 2019 2018
Advance received from customers 1,000,000 1,000,000 -
Statutory Dues (includes TDS, PF, ESI, etc) 1,137,139 1,544,571 1,874,036
Total 2,137,139 2,544,571 1,874,036
Provisions
(Amount in Rs.)
As at 31st March, | As at 31st March, | As at 1st April,
EAFiGUIALS 2020 2019 2018
Provision for employee benefits
Gratuity (Refer Note No. 27.1) 35,042 - -

Total

35,042
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Nippon Cryo Private Limited
Notes to the Financial Statements for the year ended 31st March, 2020

Revenue from Operations

(Amount in Rs.)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Sale of Services

Conversion Income 227,154,129 221,074,753
Sale of Products
Trading Sales 86,330 -
Total 227,240,459 221,074,753
Other Income
(Amount in Rs.)
Particulars For the year ended For the year ended

31st March, 2020

31st March, 2019

Interest Income on financial assets measured
at amortised cost

965,655

963,151

Total

965,655

963,151

Employee Benefits Expense

(Amount in Rs.)

For the year ended

For the year ended

Particulars 31st March, 2020 31st March, 2019
Salaries and Wages 11,450,176 9,788,591
Contribution to Provident and Other Funds
e 3,885,912 938,044
Staff Welfare Expense 16,936 321,108
Total 15,353,023 11,047,743




271

(A)

(B)

U]

The Company has a defined benefit gratuity plan. Every employee who has completed five years
or more of service is entitlied to gratuity on terms not less favourable than the provisions of The
Payment of Gratuity Act, 1972. This is an unfunded plan.

The Company also has certain Defined Contribution plans. Contributions are made to provident
fund in India at the rate of 12% of salary of the employees covered as per the regulations. The
contributions are made to registered provident fund administered by the Government . The
obligation of the Company is limited to the amount contributed and it has no further contractual nor
any constructive obligation.

As per Indian Accounting Standard 19 "Employee Benefits" the disclosure of Employee Benefits
as defined in the Standard are given below:

Defined Contribution Scheme
Contribution to defined contribution schemes, recognised for the year are as under:
(Amount in Rs.)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Employer's contribution to Provident Fund

709,345

682,350

Total

709,345

682,350

Defined Benefit Scheme

The Company has defined benefit plan comprising of gratuity. The present value of obligations is
determined based on actuarial valuation using projected unit credit method which recognises each
period of services as giving rise to additional unit of employee benefit entitlement and measures
each unit separately to build up the final obligation.

Change in the fair value of the defined benefit obligation:

(Amount in Rs.)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Gratuity (Unfunded)

Liability at the beginning of the year N.A. N.A.
Interest Cost - N.A.
Current Service Cost 241,143 N.A.
Past Service Cost 2,672,881 N.A.
Acquisition cost - N.A.
Actuarial (gain)/loss on obligations - N.A.
Benefits paid (377,217) N.A.
Liability at the end of the year 2,536,807 N.A.




(i)

(iif)

(iv)

Changes in the fair value of Plan Asset

(Amount in Rs.)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

31st March, 2020

Fair value of Plan Assets at the beginning of N.A. N.A.
qthe year
Interest Income - N.A.
Acquisition Adjustment - N.A.
Contributions by the Company - N.A.
Benefits paid - N.A.
Actuarial gain/(loss) on Plan Assets - N.A.
Fair value of Plan Assets at the end of the
- N.A.
year
Amount recognised in the Balance Sheet
(Amount in Rs.)
Bartioiliie As at 31st March, | As at 31st March, 2019
2020
Gratuity (Unfunded)
Liability at the end of the year 2,536,807 N.A.
Fair value of Plan Assets at the end of the year - N.A.
Liability recognised in the Balance Sheet 2,536,807 N.A.
Components of Defined Benefit Cost
(Amount in Rs.)
Particilare For the year ended For the year ended

31st March, 2019

Gratuity (Unfunded)

Current Service Cost 241,143 N.A.
Past Service Cost 2,672,881 N.A.
Interest Cost - N.A.
Interest Income on Plan Asset - N.A.
Net Actuarial (gain)fioss on remeasurement 3 NA
recognised in OCI g

Total Defined Benefit Cost recognised in 2,914,024 NA.

Profit and Loss




v)

(vi)

(vii)

Balance Sheet Reconciliation

(Amount in Rs.)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Gratuity (Unfunded)

Opening Net Liability N.A. N.A.
Expenses as above 2,914,024 N.A.
Acquisition Cost - N.A.
Benefits paid (377,217) N.A.
Employer's Contribution - N.A.
Amount recognized in Balance Sheet 2,536,807 N.A,
Principal Actuarial assumptions as at the Balance Sheet date

Particulars Axwl st March, As at 31st March, 2019

2020

Discount Rate 6.85% p.a N.A.
Salary Increase 6.00% p.a. N.A.
Withdrawal Rates 1.00% p.a. at all ages N.A.
Rate of Return on Plan Assets N.A. N.A,

Current and Non Current bifurcation as at the Balance Sheet date

(Amount in Rs.)

Particulars As af st March, As at 31st March, 2019
2020
Gratuity (Unfunded)
Current Liability 35,042 N.A,
Non Current Liability 2,501,765 N.A.
Total 2,536,807 N.A.




(viii)

(ix)

Sensitivity analysis

(Amount in Rs.)

Particulars L R
2020
Gratuity (Unfunded)
Discount Rate
+0.50% 2,367,427 N.A.
-0.50% 2,723,332 N.A.
Salary growth Rate
+0.50% 2,723,975 N.A.
-0.50% 2,365,361 N.A.
Withdrawal Rate
+10% 2,540,225 N.A.
-10% 2,533,325 N.A.

Sensitivity analysis is performed by varying a single parameter while keeping all the other
parameters unchanged. Sensitivity analysis fails to focus on the interrealtionship between the
underlying parameters. Hence, the results may vary if two or more variables are changed
simultaneously. The method used does not indicate anything about the likelihood of change in any

parameter and the extent of change if any.

Estimate of expected benefit payments (undiscounted)

(Amount in Rs.)

Particulars A st st Waeh, As at 31st March, 2019
2020

Gratuity (Unfunded)
Within 1 year 35,042 N.A.
1-2 years 38,025 N.A.
2-3 years 41,041 N.A,
3-4 years 44,430 N.A.
4-5 years 47,732 N.A.
5-10 years 1,378,231 N.A.




(x)

(xi)

(xif)
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Estimate of expected employer contribution

(Amount in Rs.)

Particulars

As at 31st March,
2020

As at 31st March, 2019

Gratuity (Unfunded)
Within 1 year

35,042

N.A.

Weighted average duration of defined benefit obligation

Particulars Aratyist ek, |, oain March, 2019
2020
Gratuity (Unfunded)
Duration (in years) 14.90 N.A.
Number of people employed
Particulars AsstdintMarch, |, ot3tstMaich, 2018
2020
Number of people employed 45 N.A.

Notes (As certified by Independent Actuary):

Finance Costs

(Amount in Rs.)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Interest expense on financial liabilities

measured at amortised cost 2,845,831 2,981,795

Interest expense on Lease Liabilities 236,076 -
3,081,906 2,981,795

Total

| Motk
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30.1

Depreciation and Amortization Expense

{Amount in Rs.)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Depreciation on Property, Plant and Equipment 6,439,325 6,217,692
(Refer Note No. 5)
Total 6,439,325 6,217,692
Other Expenses
{Amount in Rs.)
Pariicdiars For the year ended For the year ended

31st March, 2020

31st March, 2019

Stores and consumables 59,736,307 76,894,392
Electricity charges 3,399,753 3,677,124
Insurance charges 16,176 37,854
Rent (Refer Note No. 37.5) (808) 744,648
Auditor's Remuneration (Refer Note No. 30.1 ) 15,000 15,000
Carriage Inward 111,310 133,638
Legal and professional charges 121,071,778 65,495,544
Conversion charges paid 35,980,155 35,997,349
Bank charges 260,687 147,873
Repairs and Maintenance expense 1,584,471 226,729
Bad debts written off 492,422 20,395,004
Miscellaneous expense 7,084,844 6,002,630

Total 229,752,094 209,667,785

Auditors' Remuneration includes :

(Amount in Rs.)

For the year ended

For the year ended

Farticulars 31st March, 2020 31st March, 2019
Statutory Audit Fees 10,000 10,000
Tax Audit Fees 5,000 5,000
Total 15,000 15,000
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(A)

(B)

Nippon Cryo Private Limited
Notes to the Financial Statements for the year ended 31st March, 2020

Tax Expenses - Current Tax

{Amount in Rs.)
. For the year ended For the year ended March
Famicylars March 31, 2020 31,2018
Provision for Current Tax 5 o
Total 5 S
Components of Tax Expense:
(Amount in Rs.)
For the year ended For the year ended March
Particulars March 31, 2020 31,2019
Current tax
In respect of the current year = -
Total Current tax expense recognised in the current year & =
Income tax in respect of earlier years & 10,674,293
Total Income tax expense for earlier years recognised in the E 10,674,293
current year
Deferred tax
In respect of the current year (258,901) (71,631)
Total Defi 1 tax exp l{credit) recognised in the
current year (258,901) (71,631)
Total Tax expense recognised In the current year (258,901) 10,602,662

Reconciliation of Income tax expense for the year with accounting profit is as follows:

In the absence of taxable profits during the year ended 31st March, 2020 and 31st March, 2019, reconciliation of income

tax expense has not been provided for the same.

In pursuance to Section 115BAA of the income Tax Act, 1961 announced by the Government of India through Taxation

Laws (Amendment) Ordinance, 2019, Company has an irrevocable o
consequent reduction in certain tax incentives including lapse of accumul
this option and continues 1o recogrise the taxes on income for the

provisions, :

Earnings per share

ption of shifting to a lower tax rate along with
lated MAT credit. The Company has not exercised
year ended 31st March, 2020 as per the existing

(Amount in Rs.)

Particulars

For the year ended

For the year ended 31st
March, 2019

(a) Net profit for basic and diluted eamings per share as per,
Statement of Profit and Loss
(b) Weighted average number of equity shares for calculation of

31st March, 2020
(26,161,332.70)

(18,479,771.71)

basic and diluted eamings per share (Face value O 100 per| 88,500 88,500
share)
(c) Earnings per equity share (a/b)
Basic (in ) (295.61) (208.81)
Diluted (in 0) (295.61) (208.81)
Details of Related Party t ti in accordance with Indian Accounting Standard 24 "Related Party
Disclosures”

Name of Related Parties and their relationship with the Company:

ame of the ted Parties Relationship with the C y
BMW Industries Limited Ultimate Holding Company
Fairplan Vintrade Pvt Ltd Holding Company

Details of T
Balance Sheet date are as follows:

tions with Related Parties during the year and the Balances outstanding thereof as at the

The Company has not entered into transactions with the related parties during the reporting period.

Note:

The above Related Party information is as identified by the Management and relied upon by the auditor.




Nippon Cryo Private Limited
Notes to the Financial Statements for the year ended 31st March, 2020
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(U]

(i)
(iii) -

35

35.2

353

354

35.5

Segment Reporting
As required under Ind AS 108 "Operating Segments”, the Chief Operating Decision Maker (CODM) evaluates the Company's

performance and allocates resources based on an analysis of various performance indicators by business segments.
The Company has one operating business segment viz, processing of steel and all other activities are incidental to the same.

The Company's operations are situated entirely within India.
Information about major customers:

Revenue from conversion income of steel and steel products include sale of service to one Public Company pertaining to the Steel
sector which account for more than 10% and amounting to Rs. 22,71,54,129 (31st March, 2019 - Rs. 22,10,74,753) in aggregate of the

total ravania of tha Camnan

Disclosure as per Ind AS 116 "Leases”
Company as a Lessee

Following are the changes in the carrying value of right of use assets for the year ended March 31, 2020:

{Amount in Rs.)
Particulars Land
As at 1st April, 2019 m
Reclassified on account of adoption of Ind AS 116 “Leases" 1,714,923
Addition 2,052,831
Deletion E
Depreciation (221,633)
As at 31st March, 2020 3,546,121

The following is the break-up of current and non-current lease liabilities:
{Amount in Rs.)

As at 31st
Particulars March, 2020
Current lease liabllities 81,088
Non-current lease liabilities 2,207,819
Total 2,288,307

The following is the movement in lease liabilities:
(Amount Iin Rs,)

ended 31st
Particulars March, 2020
As at 1st April, 2019 -
Additions 2,052,831
Finance cost accrued during the period 236,076
Deletions ]
Payment of lease liabilities =
As at 31st March, 2020 2,288,907

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:
(Amount in Rs.)

As at 31st
|Particulars March, 2020
Not later than one year 162,176
Later than one year and not more than five years 567,616
Later than five years 6,649,216

On fransition, the adoption of the new standard resulted in recognition of ‘Right-of-Use’ Assets of Rs. 37,67,754 which includes Rs.
17,14,923 considered as operating lease in previous years and now being so reclassified consequent to the adoption of said standard.
Consequent to the application of Ind AS 116, cash inflows from operating activities and cash outflows from financing activities on
account of lease payments has increased by Rs. . Rental expenses for the year is lower by Rs. , depreciation and interest is higher by
Rs. and Rs. respectively and thereby Profit before taxes is lower by Rs. ]




“YsuU 9jel 1sau9)ul 0] ansodxs

PajoBRUOD S1 Aoy JIpaIo Yseo uo ajqeded Jsausiul Jsyung ‘Jusuoduwion Isaiajul Aue Aueo Jou ssop puE aInjeu Ul Wwis) Joys si 81e10di0D $8Ipoq Woyy ueo| painossun ajel
ainsodxs jgep s,Auedwo) oy

ysu 8jel Jsaaqu)

jueoyiubls Aue aAey Jou saop Auedwion ay) ‘souay "ael paxiy je
isausul paxy o} 9afgns s| Auedwod [eueuy Bunjueq uou woij ueo| wia “jueq woly Ajjioe) ipaud yses pue ajesodion S8lpoq woy ueo| paindasun ‘Auedwoo |eoueul Burueq uou WwioJj ueo| wua) sspnjoul

{sU Yyons o} pajoalgns jou s asuay pue
sajel sbueyoxs uBialo) ul seburyd Jo ysu 3l 0} aunsodxa aaey },ussop Auedwog ay) ‘sajes abueyoxa uBiisuoy U1 sabueyo jo asneossq sjenjony [Iim aunsodxa U JO SMOY USED aunyny Jo anjea e} Sy Jeuy) ysu sy} st s Aouauna ubieioy
ysiy Louerny ublaiog

'S9|qeAisoa) apel) pue sajqeded apes; ‘sBuimoliog sapnpul YsU Jaxsew Aq pajaye SjusLunisul [eloueuld “ysu ApolWoo pue ysu soud Ainbs se yons ysu soud Jatjo pue

S el Jsausqul sl Aouaund ale sysu Jaxel Jo sjusuodwion Jofews sy usWINASUL [BIoUBUY B JO SMOY YSEO 3Jmny JO anfeA Jigj au) u) uoeuea ul Bupinsal suofienjony jexlew sigissod wiouy Buisue fuiepsoun Jo ysu a4 st ysu JoEp
FEI BT

= ON SjoN Ul UM Jjeap S sjqeunuIsiap jou Apussng pue Juswidojeasp simnj uo paseq Buiaq 61-QIAOD 0 Yesiqino o} anp siwspued Bujjeaaid J0308)@ sjgissod ay} JUnoIE OjUI BXE]} JoU SIOp ISASMOY Sil
'$ysii asalp jo yoee BuiBeuew Joj saiod ssaibe pue smaral Si0joa1Iq Jo pieog By "sysl sl Jo Juswabeuell sy} s8981aA0 JUsWaBRUEL JojUss sAuedwog sy ysu Aupinbiy pue s 3ipai) ysu 19)Je o} pasodxs si Auediuiog ey

'S9|qeAIadal JaUlo pue sajqeAlads] SpeJ} 'sjusjeainbe ysea pue yses jo Alurew ssudwiod sjasse [eouBuYy sAuedwog sy ‘sajqeked Jayio pue apey} ‘'sBuimouioq jo Auiew asudwos seniiiqe eioueuy s Auedwoy ay |
810308 YS1Y |eloueuly

'8SEO B 4ans Ul asUe J0U S30p UOIEN[EA JIB) JO PaSU S} SI0jelal) pue Auedwog sy jo sanmn Lep-oj-Aep jo esodind 84} Joj pue sajjlioyIny Juawwianog o) uanb sysodsp Qunoss Jussaidss sjesse |eouBLY JUSLIND UoU By
‘1800 uopoesueY Joj spew sjuswisnipe o} 103lgns enjea Bujiues JiaLy; sejewixoidde Jqap wus) Buoj jo anjea e

'SOnjEA Jiej lisly sjewixoidde sjusLUBlE)s [eIoUBUI SU) UI 1S00 PSSILOWE/SOO [BUILIOU 8 pasiuBooas sapliqel| [elouBul PUE S}esSE [eIoUBUY JO JUnoLWE Buikiies sys ey ssapisuco Juswabeuew sy
‘SjusWInAsul asaly Jo aunieu Wisl-loys ey o} snp AjeBiel junowe BuiAues siey) sjewoidde S@RliIgel| pue sjasse [eloueuly JusLND Jaylo ‘sBuimoliog uus) Loys ‘sajqeded pue sejqenianal SpeJ} ‘sjusiennba yseo pue yses jo snjea Jiej oy |

*SanjeA lie} oy) ejewse o} pasn alem suonduwinsse pue spoyzaLy Buimojjoy ey

“SjEp Juswiainsesiu ey Je sjuedionied jaxieWw Ussmlaq UoRoEsURY AUSpIo e Ul Ajgey B J8jsuej o} pled Jo JessE UE |95 0} paniaaal aq pinom JBY} JUnowe ayj je papnioul a1e ssnjliqel| pue sISsSE [BIouBUl Y] Jo SanjeA Jle) sy |

sanbiuysa) uonenjep Jeq

982'e.8'l 982'¢e.8'L 651'628'L 65L'628'L ¥6Z'€0S'y ¥62'c08'y sanljigel [eueul JaO
BYZ'ELO P 8YZ'CL0'tPL 906°€L0°LL 906'¢L0'LL 891°€42'LS 891'€4Z'LS sa|qefed apes|
189'2L5'06 LB9'ZLS 06 EEV'ESE 021 £2H'ESF 021 1B6'268'201 LBE'Z68'Z0L sBumouiog
: ___ 1500 posniouly J€ PaInseawl Saniiiger] [P1ouEuTg |
{juaing pue Jusiing uoN) senijiqer] [ePUEUL] |
005'/8% 005°L8% 05.'82 05.'62 000'005'L 000'005°'L SUEQT
659'062 659'g62 6£8'0Z¢ 6£8'02¢ E¥L'ZP6’L EVL'ZPB'L sjuajeAinb3 ysen pue ysen
1LL'6GE'0E LiL'85€'08 9.E'TLE LY 9.e'2LE' LY 0sL'ses'/z 051'sel'/2 sa|qenisday apet]
LLL'LOS'L L21'L0G'L L21'L0G} L21'10§'L 4L1'1L0G')L 221'108'L S}1985Y [2I0UBULY JBYI0
1500 PashIOWIY JE PAINSEll §3985Y [SIoUeIT |
(3uaing pue jueling UON) sjessy [eloueury
anjep Jieg Junolly bujiuen enjep Jieq JUNoWy BulAiIED anjep Jieg Junoury Buikues s
810z Tdy 351 38 sy 6L0Z USIEW 151€ IE SV 0202 "U9IEN I51E JE Y i
(*sy u1 Junouwry) : : i

~iSMOJj0} SE 8.E en|eA Jrej pue junoure BuiAues Jjey) Juawnysu; [eidueuy jo AoBajes Yoea 30 uoneoy|sse|o Bugunosoe sy

SJUBWINISU| [B]oURLILY

0Z0Z “UdJeiN ISL¢ Papue Jeaf ay3 Joj SHUsLWBIE]S [B1oURULY BY) O} SBJON
PajwI ajeAld 0fu1D uoddiy

9g



%EBT 000'88Y'9F £ZP'G96'CL an.mmv.on @ u sBumousiog
8jed Jsauaju) sBuimossog

aBesone pajubiam oau) 352103u) sfuimo.lioq ajes paxiy sBuimousog [ejoL sienaey

(*sy u1 Junowy)

6L0Z ‘YoIep ISLE 3 Y

YG'E 0¥6'0L1'99 095'Lv2'LE OOm.mlmm.wQ— @ u sBuimosiog
9)e. 3s049jUl sBumouiog

obesane payybiag 984y 3s018}U| sbuimouioq el paxi4 sBuimoulog |50) sienoniey

(~sy up Junoury)

0Z0Z ‘Yoiely ISLE Je sy
sBuimousoq Jo £ouanino pue ajel 3salaju)

‘2jep Jaayg soueleq o) je se smoj} ysed [ediould pue jsalalul ylog apnjoul sajge} ey “Aed o} pasinbau ag uea Auedwod sy} yoiym U1 ejep 1saiues sy}
Uo paseq sanliigel| [elouByl JO SMOJ} YSED PSjUNodsIpun sy} uo paseq dn umelp usaq aAey sajqe) oy ‘spouad Juswiedal poaibe yjim sailjigel| [eISUBUY SABALISD UOU S} 1o AJLNJEW [ENjoBHUOD s/Auedwo) sy} jiejep sajqe) Bumoyio) sy

so|qe} ysi Jsasajul pue Apinbiy

Juawasinbas puny wisy

winipstu o} Joys syl 198 0} JUSIDYNS 1. JIPSID JO SUl PARILILIOD JUSLING By | juswanbal puny it J9aW O} S[enJooe [eulajul pue sBuimoLiog uo saljes Aueduwio) ey jueq woy ueo| [e)des Bupiom paseq punj psuigqo sey Auedwoy
ay] ‘syuswsinbas Jad se asn Joj s|gEiBAR A8 SPUNJ JBU} Sinsus pue Alpinbij JusoIyNs UUIEw o} SI JusLaBeUERW ysu Aypinby jo sanoalqo sy “suoneBijgo [eoueuly s} Jesw jouurd Auedwon sy JEU} ¥sU =yl o} siayal ¥su Aupinbi

ysiy Aypinbp

‘suopmpsul Bupjueq Aypom 1paso pue peindas uim piay ale syueq UM sjusiEAINba Yseo pue yseq “pairedwi Jou snp jsed Jayyau ate sjusieainbs yseo pue ysen
padiedw Jou anp 3sed Jayjiau aJe Jey] S19SSE |BIOUBULY

‘palejauun pue abie| ‘paysigeiss
llem Butaq eseq Jawelsna su3 O} anp pajLUY SI YSU JIPSID JO UONBRUSIUOD BY] SU HPaID O} sunsodxs WNLUXEeWw sAuedwoy sy} sjuasaidal sjusWslEls [eloUBUY BY) Ul pasiuboos) sjesse |eloueuly aagoadsal Jo junowe Bulluen ayy

‘sjoLual aq 0} paJapisuco useq sey jsulebe aisyy Aisncoai JUSIXe SY) 0) SPEW ale SIqep [NJGNOp Joj SsouEMo|lE JusuLedw) sjeLdoidde
pue juswsbeuew sy Ag Ajleaipoliad pajenieas/pamainel BJe SISWOISND WO SS|GBAISOBY 'SS|qBAIS0aI JaUJ0 PUB SPEY JO 109dsal Ul SBSSO| PaLNIUI JO SJELUNSS S} Sjuasaldal ey Juauuiedw Joy souemojie Ue saysige)ss Auedwo) sy

‘s|genagal sjuncdade jo BuieBe pue spual) DILIOUCDS JUBLIND 'UORIPUCD [BIOUBUY S}
junoage ojul Bupie; ‘siswolsno Jo Ayigelal feloueul sy} sassasse Ajleoipouad Auedwon ay) ‘siseq Buiobuo ue uo palojuoLL S| ysul Jipaso o} ainsodxa ay} pue sdejd ul Aojjod Jpeso e sey Juswsbeuew sy ‘siy) obeuew o] (ssigeAlssal
apen Auewnd) sspianoe Bunesado sy woy ysu Jpaio o} pesodxe s Auedwog oY) ‘ssoj [BIDUBUY E O} Buipes| '1oBAUOD JAWOISND JO JUSLUNKSUL [BIOUBUY B Japun suonebBiqo sy j1esw jou I Auedisjuncojey) ¥su au S| ¥su Jpasy

%S1Y upaID

0Z0Z ‘Y2IB ISLE Papua Jeak ay} 1o} SJUBWLYE)S [BIOUEBLIY BY] O} S3JON
Paywi] ajeald ofip uoddiy




"1apus| au} £q pajeindys sjueUsACO [eIOUBUY
‘sasuadxa [euoliesado pajoadxe j9swW o) PUBLIBP UD YsEeD JUsID

Aue yseaiq jou ssop )i Jey; sainsus PUE spuny Joj paau s)i Jasw o}
ns sey ) jey; sainsue fuedwoD sy "sssuisng Jo 951N Kieuips

smay ysea Bunesado pue sBuimouiog jo XIW uo saijau Auedwog ay)
O Ul pasifeal aq [Im Yoiym sjasse [eroueul Jusuna sey Auedwon sy L

9ge'eL8'L = - 982'€/8°L - 98Z°c18°L safliqer |eloueuly JaRO
SYZEL0'vYL = = 8FZ'CLO'YYL ® SWTELOPYL sajgeded spes]
18921506 = 000'802'€5 5 L89'P0E'LE 189°Z1L5°06 sBuimoliog
=01 Jeaf | < sfjuow L 039 | spuowu g uey) ssa puewsaq uQ junowy pesijoweun siejnaey

(*s¥ vy Junoury)
810Z ‘Judy I8 38 sy
651°528°L - 2 651628l = 65L°928°L saniiger [epueuld B0
906°¢L0'LL 2 = 906'€20'.L - 906°CL0'LL sajqeked epel)
£ZY'Esv'ozL 4 00088 'or - £€2r'596'c. sZr'esriozl sBuimoLiog
1ejoL 1eah | < Syjuow ZL 0} 9 | syjuow g ueyy sse puewsaqg ug unowy pasmJoweln sJejnonueg

(*$¥ u1 Junowy)
6L0Z ‘YoJe Is1.¢ Je sy
i) £av'yLo's SSIjIgeIT [BloUBUIY JayI0
991°¢L2' LS - = 89L'eL2' LS - 89L'SL2LS sejqeded apes|
005°85E‘c0L L00'082'eZ 0v8'0LL'02 000'006'2 655'L05'9 005'8S£'S0L sBumoliog
1ejo L Jeof | < syjuow ZL 0} 9 SYUOW g uey) sse puewsag ugQ junowe paspuoweun sie|nojHed

(*s¥ ur Junowy)
0202 ‘yoJely 1si¢ Je sy

0Z0Z ‘UdIelN 381.¢ papua Jeak ayj Joj sjusuIalE}S [e1OUEULS BY} 0} SBJON

PajwI ajeaud o/ uoddiy

SapIIqe! [eoueuLy pasiuoweun o sisjeuy Lumey




%Z6°19 %Sy 9L %6206 oney bupess
8¥5'80.L'Gr) 6EE'GFL LSL 9.9'108"LLL 392@ 8N pue Inb3 |20
925'261'S5 §GL'ZL0'LE ZZy'LSB'0L Aueduiod auj jo siapjoysieys Alinba U} o} s|qENqLNE AINba [B10
ZZ0'91Z'06 ¥85'2EL°0Z1 ¥52'096'001 1900 39N |
659'962 6£8'02¢ £PLZY6'L sjusjeainbl yse pue yseq : sse

189'2L5'06 £ZF'ESF 021 166'268'201 sBumosiog

wiyisiwav | twnmrmsen 8 Wil e ST
("sy uj Junowy)

ainsua o} eseq Ainbe g0 Buons Buidesy uo pasnooy si Auedwon syl

0} si [eydes BuiBeuew uaym aanoslqo s Auedwon sy ‘anjea Japjoyaieys

iSmojjo} se si oies Gupesb ayj

‘sBuimosiog sunyng fepuajod Joy Ajigpeay feroueuly yBiy & se llam se ‘Ajunoss ‘aouspuadapul

'Siapjoy axels Jsyjo o) slyeuaq pue sispoyaieys Joj swnjal apiaoid o snuRLod UED sy} jey} os waouoo Buioh e se anuyuos
SS|WIXeW pue ssauisng sy poddns o} Japio Ul onel [ejides Ayjesy & sulBlUIEW }1 JBY} SINSUS O} SI

020z “ua.el 351 papue Jeak ayj 4o} sjuawalelg [eloUBYlS BY) O} S3jON
Pajwi sjeand ofup uoddiN

o} Ayjige Jisyy pienBajes
juswabeuew [eydes s,Auedwod sy jo angoalqo Alewud ay L

juewabeuey jeydes




Nippon Cryo Private Limited
Notes to the Financial Statements for the year ended 31st March, 2020

37

(a)

FIRST TIME ADOPTION OF Ind AS- Disclosures, Reconciliation ete.

Reconciliation in terms of Ind AS 101 "First time adoption of Indian Accounting Standards”

(il Reconciliation of Equity as at 31st March, 2019 and 1st April, 2018

{Amount in Rs.)

As at 31st March, 2019 (End of last period
Rafer NGta N presented under Previous GAAP)

As at 1st April, 2018 (Date of transition)

Parliculers (Under 37(c)) | As per Previous h"::ist::fto As per As per Previous | Effect of transition As per
GAAP Ind AS GAAP to Ind AS Ind AS
Ind AS
ASSETS
Non Current Assets
(a} Property, Plant and Equipment i 58,447,479 (3,026,334) 55,421,145 64,665,171 (3,026,334) 61,638,837
(b) Capital Work in Progress 891,967 - 891,967 891,867 - 891,967
(¢) Financial assets
(i} Cther Financial Assets 1,501,177 - 1,501,177 1501477 - 1,501,177
(d) Other Non Current Assels [0} - 1,61 4.04_1 1,614,045 - 1,714,823 1,714,923
Total Non Current Assets 60,840,623 (1,412,289) 59,428,334 67,058,315 (1,311,411) 65,746,904
Current Assets
(a) Inventories 6,708,427 - 6,708,427 25,975,839 - 25,875,839
{b) Financial assets
(i) Trade Receivables 41,372,376 - 41,372,378 30,359,771 - 30,359,771
(ii) Cash and Cash Equivalents 320,839 - 320,839 296,859 - 296,659
(iil) Loans. 29,750 - 29,750 487,500 - 487,500
(c) Other current assets (0] 71,771,559 100,878 71,872,437 167,742,835 100,878 167,843,712
{d) Current Tax Assets (Net) 6.005,“1_3§ - 5,%,138 9,954,511 - 9,954,511
Total Current Assets 126,208,089 100,878 126,308,967 234,817,114 100,3‘175- 234,917,991
TOTAL ASSETS 187,048,712 |__(1.311,411)] 185,737,300 301,875,429 (1,210,534) 300,664,895
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 8,850,000 - 8,850,000 8,850,000 - 8,850,000
(b) Other Equity (i} 29,474,168 {1,311,411) 28,162,755 47,853,060 (1,210,534) 45,842 526
Total Equity 38,324,166 | (1,311,411)] 37,012,755 56,703,060 (1,210,534) 55,492,526
LIABILITIES
Non Current Liabilites
(a) Deferred Tax Liabilites (net) 6,827 487 - 6,827,487 6,889,118 - 6,889,118
Total Non Current Liabilities 6,827,487 - 6,827,487 6,899,118 - 6,899,118
Current liabilites
(a) Financial liabilites
(i) Borrowings 120,453,423 - 120,453,423 90,512,681 - 90,512,681
(ii) Trade payables
- Total Outstanding dues of micro
i and small i " - - = . 5
- Total Outstanding dues of
creditors other than micro
enterprises and small enterprises 17,073,906 - 17,073,806 144,013,248 - 144,013,248
(iii} Other Financial Liabilities 1,825,159 - 1,825,159 1,873,286 - 1,873,286
(b) Other Current Liabilites 2,544 571 - 2,544 571 1,874,036 - 1,874,038
Total Current Liabilities 141,897,059 - 141,897,059 233,27_3,_250 - 2.58_.273.250
Total Liabilities 148,724,546 - 1_4-8.—,724,548 245,172,369 - 245,172,369
TOTAL EQUITY & LIABILITIES 187,048,712 (1,311,411) 185,737,300 301,875,429 1,210,534 300,664,895

0

0

0

0



Nippon Cryo Private Limited
Notes to the Financial Statements for the year ended 31st March, 2020

(ii)

(i)

Reconciliation of Total Equity as given above:

(Amount in Rs.)

As at
31st March, 2019 As at
Particulars ; ‘“U' m'“f‘;‘_;:;;" (End of last period | 15t April, 2018
presented under | (Date of transition)
Previous GAAP)
Total equity (shareholders’ funds) under Previous GAAP 38,324,166
Ind AS Adjustments
Effact of leasehold land being considered as operating lease under Ind AS ()] (1,311,411)
Total adjustment to equity 1,311,411)
Total equity under Ind AS 37,012,755
Reconciliation of Statement of Profit and Loss for the year ended 31st March, 2019
{Amount in Rs.)
For the year ended
; Refer Note No. | 31st March, 2019 Ind AS Foetha year enidad
Particulars e s 31st March, 2019
(Under 37(c)) (As per F iji (As per Ind AS)
GAAP) pe
Revenue from Operations 221,074,753 - 221,074,753
Other income 963,151 - 963,151
TOTAL INCOME 222,037,904 - 222,037,904
EXPENSES
Employee Benefits Expense 11,047,743 - 11,047,743
Finance Costs 2,981,795 - 2,881,795
Depreciation and Amortisation Expense 6,217,692 - 8,217,692
Other Expenses 0] 209,566,907 100,878 209,667,785
TOTAL EXPENSES 229,814,136 100,878 229,915,014
Loss before tax (7,776,232) (100,878)! (7,877,110}
Tax expense:
(1} Cumrent Tax - - 5
{2) Income Tax for earlier years 10,674,293 - 10,674,293
(2) Deferred Tax (71,631) - {71,831)
Loss for the year (18,378,894) (100,878) (18,479,772)
OTHER COMPREHENSIVE INCOME
(i) Items that will not be reclassified to Profit or Loss - - -
(i) Income Tax relating to items that will not be reclassified to Statement of Profit or Loss - - =
Other Comprehensive Income for the Year (net of taxes) = = 2
Total Comprehensive Income for the year 1 8,3?8,594i] (100,878) (18,479,772)




Nippon Cryo Private Limited
Notes to the Financial Statements for the year ended 31st March, 2020

(iv)

(b)

M

(i)

(iii)

(V)

R iliation of Total Compret I for the year ended 31st March, 2019 ;
(Amount in Rs.)
Z Refer Note No. For the year ended

i e {Under 37(c] 31st March, 2019
Net profit for the period under previous GAAP (18,378,894)
Effact of leasehold land being considered as operating lease under Ind AS ] (100,878)
Net Profit for the period under Ind AS (18,479,772)
Other C hensive Income (net of taxes) -
_llql Compreh:gslw Inc_om_e for the period under Ind AS
Effect of Ind AS adoption on the statement of cash flows for the year ended 31st March, 2019
There were no ial diff b the Stat of Cash Flows presented under Ind AS and the previous GAAP for the year ended 31st March, 2019.

FIRST-TIME ADOPTION — Mandatory E and optional E:

¥ P F

These financial statements are covered by Ind AS 101, "First Time Adoption of Indian Accounting Standards”, as they are the Company’s first Ind AS financial statements for the year ended
31st March, 2020.

QOverall principle;

) The Company has prepared the opening balance sheet as perind AS as at 1st April, 2018 (the transition date) by recognizing all assets and liabilities whose recognition is required by Ind AS,
not recognizing items of assets or liabilities which are not permitted by Ind AS, by reclassifying certain items from Previous GAAP to Ind AS as required under the Ind AS, and applying Ind AS in
the measurement of recognized assets and liabilities. The accounting policies that the Company used in its opening Ind AS Balance Sheet may have differed from those that it used for its
previous GAAP. The resulting adjustments arising from events and transactions occuring before the date of transition to ind AS has been recognized directly in Retained Eamings at the date of

traneitinn

b) Howaver, this principle is subject to certain optional exemplions availed by the Company as detailed below:

Deemed cost for Property, Plant and Equipment

The Company has elected to cantinue with the carrying value of all of its Property, Plant and Equipment recognised as of transition date measured as per Previous GAAP and used that camying
value as Its deemed cost as on transition date.

Impairment of financial assets
Ind AS 108 "Financial Instruments® requires the impairment to be carried out retrospectively, however, as permitted by Ind AS 101, the Company, has used ble and supportabl
information that is available without undue cost or effort to determine the credit risk at the date that financial instruments were initially recogni in order to I it with the credit risk at the

transition date. Further, the Company has not undertaken an exhaustive search for information when determining, at the date of transition to Ind AS, whether there have been significant
increases in credit risk since initial recognition, as permitted by Ind AS 101.

Det g whether an arrang, ins a lease

The Company as on the date of transition complied with Ind AS 17 "Leases" to determine whether an arrangement contains a Lease on the basis of facts and circumstances existing at the date
of transition to Ind AS

Dereognition of financial assets and financial liabilities
The Company has applied the derecognition requirements of financial assets and i ial liabilities prospectively for transactions occuring on or after 1st April, 2018 (Date of transition)




Nippon Cryo Private Limited
Notes to the Financial Statements for the year ended 31st March, 2020

{e)
(U]

(i)

Explanatory Notes to iliation bet Previous GAAP and Ind AS

Accounting of leasehold land

Under Previous GAAP, leasehold land was shown as part of Property, Plant and Equipment, whereas under Ind AS, all leases are considered as operaling leases (except those which qualify to
be classified as finance lease as per the provisions of Ind AS 17) and therefore are shown as prepayments, Consequently, as on the transition date 1st April 2018 carrying amount of the
leasehold land amounting to Rs. 30,26,334 has been decapitalised and remaining unamortised portion as on the transition date amounting to Rs. 18,15,800 have been shown as prepayments

under Ind AS with comesponding decrease in Equity by Rs. 12,10,534. Subsequent changes for the year ended 31st March 2019 amounting to Rs. 1,00,878 shown under Other Expenses has
been recognised in the Statement of Profit and Loss.

Pravious GAAP figures have been reclassifed/regrouped wh Y to confirm with financial statements prepared under Ind AS.
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38  Consequent to cutbreak of COVID 19 which has besn declared a pandemic by Weorld Health O isation (WHO), Go

of India and State Governments have declared lockdown whi

have affected business in general. The Company's primary source of revenue is from processing of steel. The Company's operation have been affected due to ion of the of

disruption in supply chain and non availability of personnel during lockdewn and various other facilities affacting the overall liquidity due to blockage of funds in inventories, receivables, etc. The

operations have started from mid of May, 2020. The Company has considered internal and external ir iwhile finalizing various esti and taking assumptions in relation to its
Fi ial Stat prey ion upto the date of app of the Fi ial Stat by the Board of Directors and no material impact of COVID-18 on the financial performance interalia
including the carrying value of various curent and non current assets or on the going ptions of the Company is ted to arise. The actual impact of pandemic is however

dependent upon future development and the company will continue to monitor the variation in situations and consider the same as and when determinable.

39  These ial stat its have been app d by Board of Directors of the Company in their meeting dated May 21, 2019 for issue to the shareholders for their adoption.

As per our report of even date

For Atish Agrawal & Associates
Chartered Accountants
Firm's ICAl Registration No.: 329103

For and on behalf of the Board of Directors

Ao ISR &
i Eiposhe Plnishete e |
Membarship No.: 306777 varg;:‘ Gwh:ol\ Wthl'me Agarweal

DN - 01575617 BN - 05175

Place: Kolkata
Date: 09th July, 2020



